Insurance becomes an essential part of every economic system. In Bangladesh, insurance industry plays an important role in economic progress. This study aims at determining the performance of private non-life insurance industry in Bangladesh. For the analysis, researchers selected five private non-life insurance companies and used the financial statements of the companies for the year 2012-2014 as a secondary source of data. Seven variables were selected to analyze the performances which were total asset, investment, net premium, and profit after tax, total insurance policy, earnings per share (EPS) and return on asset (ROA). Growth rate, trend equations and square of correlation coefficient (r 2 ) were tested in respect of these variables. All the companies had a positive trend equations and the r 2 of the variables were above 0.50. The result indicates that the non-life insurance industry has a great prospect in Bangladesh.
INTRODUCTION
The insurance industry plays a crucial role in both developed and developing countries through providing financial services to the insured. In Bangladesh there are 77 life and non-life insurance companies in both private and public sectors. There is a significant participation private sector in the insurance sector of Bangladesh. This study focused the private non-life insurance industry by selecting five non-life insurance companies in Bangladesh.
Objective of the Study
The main objective of this study is to analyze the performance of private non-life insurance companies in Bangladesh. Almajali et al. (2012) argued that leverage, liquidity, size and management competence have positive effect on the performance of insurance companies. According to Sambasivan and Ayele (2013) company size and capital are positively related to the profitability and liquidity and leverage ratio have significant negative relationship with the insurance companies' profitability. Cekerezi (2015) studied on the insurance companies of Albania by selecting five insurance companies from the country. He found that leverage and risk had negative impact but tangibility had positive impact on the selected insurance companies' performance. Soekarno and Azhari (2009) argued that technical reserve to investment ratio, debt ratio, return on equity (ROE), loss ratio and expense ratio are the most influential determinant of performance measurement of general insurance companies. Maharana and Panda (2016) investigated the service quality of insurance companies in India. They found that public sector insurance companies were more efficient than private sector insurance companies in providing insurance services to the customers. Ismail (2013) examined the insurance companies' performance in Malaysia. He found that size of the company and solvency ratio had significant effect on the investment performance of general Islamic insurance companies but profit or Asian Business Review • Volume 7 •Number 2/2017 interest level, size, solvency margin, liquidity and premium growth had significant effect on the investment performance of conventional insurance. Mwangi and Murigu (2015) conducted a study on the 23 insurance companies in Kenya to find the effect of ROA, leverage, retention ratio, liquidity, underwriting risk, equity capital, size, management competence index, ownership and age of the company on the performance o0f non-life insurance companies in Kenya. The result from the analysis revealed that leverage, equity capital and management competence index have positive effect whereas size and ownership structure had negative effect on the performance of selected insurance companies in Kenya during 2009 -2012 . Rani and Shankar (2014 investigated the general insurance companies in India on the basis of capital adequacy, asset quality, premium, claim and equities to determine the financial performance of non-life insurance business in India.
LITERATURE REVIEWS

RESEARCH METHODOLOGY AND DESIGN
Researchers conducted this study on the basis of secondary data. Five private non-life insurance companies were selected for the study which are-
For the study Journals, annual reports for the years 2012-2014 and books were the main sources of secondary data. The ratios which were used in this study are
The statistical tools of the study are growth percentage, trend equation and coefficient of determination. The straight line trend equation is,
The coefficient of determination (r 2 ) was used to test 'goodness of fit' and r 2 is between 0 and 1. The greater the r 2 the better the result will be. Table 7 shows that all the companies experienced negative growth rate of ROA in at least one year except Central Insurance Company Limited. But Takaful Islami Insurance Ltd. had the highest ROA of 9.16% in 2012. Limited had a negative trend line of ROA but r 2 was above 0.50 of all the companies during that period. As most of the trend lines were positive and r 2 was above 0.50 of all the selected variables, it can be concluded that non-life insurance companies have great potential to expand their business and to earn higher profit in Bangladesh. 
RESULTS AND ANALYSIS
CONCLUSION
The evolution of insurance industry is a blessing for a developing country like Bangladesh. By examining the growth rate, trend lines and r 2 of total asset, investment, net premium, profit after tax, total policy, EPS and ROA of the selected private non-life insurance companies researchers came to the end with a positive result. They observed that the growth rate of most of the variables during that period was positive without some exceptions. The trend lines and r 2 were also an indication of positive output. As the r 2 of most of the variables was above 0.50, it is clear that non-life insurance industry can have a bright future in Bangladesh.
